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Introduction
l. We, the Leaders of the 020, met in Antalya on 15- 16 November 2015 to determine further
co llective acti ons towards achiev ing strong, sustainable and balanced growth to raise the
prosperity of our people. We are firm in our resolve to ensure growth is robust and inclusive,
an d de livers more and better qu al ity jobs. We recognize that advancing inclusive growth and
entrench ing confidence requi re the use of al l policy too ls and strong engagement with all
·takcho ders.
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2. In pLrsui ng our objectives, \ \ ' C ha\'e adopted a comprehensive agenda this year around the
three p i lars or decisive i111p!e111e11tatio11 of' our past commitments to deliver on our promises,
boo~tin~ ill\'t!St111e11ts as a powe rli.1' driver of growth and promoting inclusiveness in our
<ict ions so that the benetits or gro\'v lli arc shared by all. We have also enhanced our dialogue
\\ ith low inrnrnc de\el1)pi11g countries as part of our implementation of this agenda.

Strcngth.:ning the l\cco\'erv and Lilii1w lhi..: Potential

3. Cllnl' .il economic gro\\ th is uneven and continues to fall short of ou r expectati ons, despite
the pl <:ire cutlook in Sl111H.: major ccunnmics. Risks and uncertainties in financial markets
rcrn.1in, .rnd gel11w liricJI L11.dkn!:,es «IL n~rca:.ingl) becoming a g lobal concern. In add ition, a
,[wrt t:il 1 in glol,,il dcm.111d .111d ... n 11.:1 .r.: l rr•>bkrns CL'ntinuc to ~\ eigh on actual and potential
f;I'C\\ th.
-L We will cu1tinue to impknk'lll ~ 1Und 111.iLn e... l 1u•nic pol icies in a cooperative manner to
achieve strong, sustainable a 1 J b.1"111,·.:~ g , \\ 1h Our monetary authorities will continue to
ensure price stabilit; and <>upp1 'l L'u 'l<ll1W 1L'!11 it;, consistent with their mandates. We
reiterate our commitment lt) implcrne"t hL.~I p0lic1es flexib ly to take into account near-term
economic conditions, so as to '>Lipp11rt .;nrnth and jL1b creation, while putting debt as a share
o f GDP on a sustai nable path. \Ve \\ill ·tlso consider the composition of our budget
expend iturcs and n~venue~ tn support product ivity. inclusivenc s and growth. We remain
commi t1cd to pwmote global rebala ncing. \Vi.: will carefu lly calibrate and clearly
commu nicate our actions, especially against the backdrop of major monetary and other policy
decisio ns, to mitigate uncertainty, min imi1c negative spillovers and promote transparency.
~<1in<;t the lvtckf?ronnd of ri<>ks arising from large and volatile cap ital flows, we will promote
fi 11anciu 1 stability dll'uugh appro[ rial•.! fran11;works, including by ensuring an adequate global
financial safety net, while reaping the benefits of financial globalization. We reaffirm our
previous exchange rate commitments and will resist all forms of protectionism.
5. We remain comm itted to achieving our ambition to li ft collective G20 GDP by an
additional 2 percent by 2018 as announced in Brisbane last year. Our top priority is timely and
effective implementation of our growth strategies that include measures to support demand
and structural reforms to lift actual and potential growth, create j obs, promote inclusiveness
and reduce inequalities. We have made significant progress towards fulfilling our
commitments since last year, implementing half of our multi-year commitments. Analysis by
the IMF, OECD and World Bank Group indicates that our implementation so far represents
more than one third of our collective growth ambition. Yet we also acknowledge that more
needs to be done. We will strive more and take prompt action to expedite implementation of
our remaining commitments. Going forward, we will continue to closely monitor tho
implementation of our commitments through the robust uamework we developed this yoar.
We will also continue reviewing and adjusting our growth strategies to ensure thll

hand benefits all &ealllllllll
ur
R1 m 1ncquaht1 In many countn may pose n to ial eolieslon
well-be n o our c t1z n and can also have negative ec n mi impact and hinder
b cct1vc to hft growth. A comprchcn Ive and balanced et of cconoml , fanan ial, laboul
cdu at1 n nd oca I poltcie wall contribute to reducing inequ ht1es We end rse the
Dcclarau n of our Labour and I mploymcnt Mini ter and comm at t 1mplementtn I
pri rui to make labour markets more inclusive as outlined by the 020 Policy Priorit
n
Labour Income Shnrc and Inequalities. We ask our Finance, and Labour and Employment
M1m ters to review our groY.th strategics and employment plans to strengthen our action
agamst m~uality and in support of inclusive growth. Recognizing that soc al dialogue
e ential to advance our goals, we welcome the B20 and L20 joint statement on J bs, growth
and decent work.
7. Unemployment, underemployment and informal jobs are significant sources of inequality
in many countries and can undermine the future growth prospects of our economies. We arc
focused on promoting more and better quality jobs in line wilh our 020 Framework on
Promoting Quality Jobs and on improving and in\:esting in skills through our 020 Skills
trategy We are determined to support the better integration of our young people mto the
labour market including through the promotion of entrepreneurship. Building on our previous
commitments and taking into account our national circumstances, we agree to the G20 goal of
reducing the share of young people who are most at risk of being permanently left behind in
the labour market by I 5% by 2025 111 G20 countries. We a!Sk the OECD and the ILO to assist
us in monitoring progress in achieving tlus goal. We will continue monitoring the
implementation of our Employment Plans ns "c II as our goals to reduce gender participation
gap and to fo ter safer and healr.hier workplaces also within u tainnble global supply chains
8 We w11J add1ess current opportunities and challenges brought into the labour markdt
through such issues as international labour mobility and the ageing of populations Doraedlc
labour mobility is an important labour market issue in some G20 countries We rccogruzo llJd
will further explore the potential of a tlouri.shing silver economy. We further ask our Labelw
and Employment Ministers to report to us on progress made m 1016.

bas.ed financing models, and encourage Multilateral Development Banks (MDBs) to mobilize
their r~sources, optimize their balance sheets, and catalyze private sector funding. We are
advancing efforts and developing toolkits to unlock the ways and means for countries to better
prepare, prioritize and finance infrastructure projects. We expect the Global Infrastructure
Hub to make a significant contribution towards these endeavors. To help ensure a strong
corporate governance framework that will support private investment, we endorse the
G20/0ECD Principles of Corporate Governance. We have placed a special focus on
promot ing long-term financing for SMEs, and we welcome the Joint Action Plan on SME
Financing, the G20/0ECD High-Level Principles on SME Financing as guidance, and the
establishment of the private sector-led World SME Forum, a new initiative that will serve as a
global body to faci litate the contributions of SMEs to growth and employment.
11.
Global trade and investment continue to be important engines of economic growth and
development, generating employment and contributing to welfare and inclusive growth. We
note that global trade growth remains below pre-crisis levels. This is a result of both cyclical
and structural factors. We therefore reaffirm our strong commitment to better coordinate our
efforts to reinforce trade and investment, including through our Adjusted Growth Strategies.
Inclusive Global Value Chains (GVCs) are important drivers of world trade. We support
policies that allow firms of all sizes, particularly SMEs, in countries at all levels of economic
development to participate in and take full advantage of GVCs and encourage greater
participation and value addition by developing countries. We further reaffirm our
longstanding commitment to standstill and rollback on protectionist measures and will remain
vigilant by monitoring our progress. For this, we ask the WTO, OECD and UNCTAD to
continue their reporting on trade and investment restrictive measures. We ask our Trade
Ministers to meet on a regular basis and we agree on a supporting working group.
12.
The WTO is the backbone of the multilateral trading system and should continue to
play a central role in promoting economic growth and development. We remain committed to
a strong and efficient multilateral trading system and we reiterate our determination to work
together to improve its functioning. We are committed to working together for a successfu l
Nairobi Ministerial Meeting that has a balanced set of outcomes, including on the Doha
Development Agenda, and provides clear guidance to post-Nairobi work. We will also need to
increase our efforts to implement all the elements of the Bali Package, including those on
agriculture, development, public stock holding as well as the prompt ratification and
implementation of the Trade Facilitation Agreement. We will continue our efforts to ensure
that our bilateral, regional '.lnd plurilateral trade agreements complement one another, are
transparent and inclus ive, are consistent with and contribute to a stronger mu ltilateral trade
system under WTO rules. We emphasize the important role of trade in global development
efforts and will continue to support mechanisms such as aid for trade in developing countries
in need of capacity building assistance.
Enhancing resilience
13. Strengthening the resilience of financial institutions and enhancing stability of the
financial system are crucial to sustaining growth and development. To enhance the resilience
of the global financial system, we have completed further core elements of the financial
reform agenda. In particular, as a key step towards ending too-big-to-fail, we have finalized
the common international standard on total-loss-absorbing-capacity (TLAC) for global
systemically important banks. We also agreed to the first version of higher loss absorbency
requirements for global systemically important insurers.

14. Critical work remains to build a stronger and more resilient financial sys
particular, we look forward to further work on central counterparty

resilien"1

plan?ing and resolvability and ask the FSB to report back to us by our next mee~i~~· V{_e will
contm~e to monitor and, if necessary, address emerging risks and vuln.erab11Jt1es m t~e
financ1al system, many of which may arise outside the banking sector. In this regard, we will
further strengthen oversight and regulation of shadow banking to ensure resilience of marketbased fin~nce, in a manner appropriate to the systemic risks posed. We look forward to furt?er
pro~ress In assessing and addressing, as appropriate, the decline in correspondent banking
services. We will expedite our efforts to make further progress in implementing the over-thecounter (OTC) derivatives' reforms, including by encouraging jurisdictions to defer to each
other, .when it is justified in line with the St. Petersburg Declaration. Going forward, we are
~om~1tted.to full and consistent implementation of the global financial regulatory framework
m lme with the agreed timelines and will continue to monitor and address uneven
implementation across jurisdictions'. We welcome the FSB's first annual report on the
implementation of reforms and their effects. We will continue to review the robustness of the
global regulatory framework and to monitor and assess the implementation and effects of
reforms and their continued consistency with our overall objectives, including by addressing
any material unintended consequences, particularly for emerging markets and developing
economies (EMDEs).
15. To reach a globally fair and modem international tax system, we endorse the package of
measures developed under the ambitious G20/0ECD Base Erosion and Profit Shifting
(BEPS) project. Widespread and consistent implementation will be critical in the
effectiveness of the project, in particular as regards the exchange of information on crossborder tax rulings. We, therefore, strongly urge the timely implementation of the project and
encourage all countries and jurisdictions, including developing ones, to participate. To
monitor the implementation of the BEPS project globally, we call on the OECD to develop an
inclusive framework by early 2016 with the involvement of interested non-G20 countries and
jurisdictions which commit to implement the BEPS project, including developing economies,
on an equal footing. We welcome the efforts by the IMF, OECD, UN and WBG to provide
appropriate technical assistance to interested developing economies in tackling the domestic
resource mobilization challenges they face, including from BEPS. We acknowledge that
interested non-G20 developing countries' timing of implementation may differ from other
countries and expect the OECD and other international organizations to ensure that their
circumstances are appropriately addressed in the framework. We are progressing towards
enhancing the transparency of our tax systems and we reaffirm our previous commitments to
information exchange on-request as well as to automatic exchange of information by 2017 or
end-2018. We invite other jurisdictions to join us. We support the efforts for strengthening
developing economies' engagement in the international tax agenda.
16. In support of our growth and resilience agenda, we remain committed to building a global
culture of intolerance towards corruption through effectively implementing the 2015-2016
G20 Anti-Corruption Action Plan. We endorse the G20 High-Level Principles on Integrity
and Transparency in the Private Sector which will help our companies comply with global
standards on ethics and anti-corruption. Ensuring the integrity and transparency of our public
sectors is essential. In this regard, we endorse the G20 Anti-Corruption Open Data Principles
and the G20 Principles for Promoting Integrity in Public Procurement, and we welcome the
ongoing work on asset disclosure frameworks. . We will fu~ther w?rk to str~ngthen
international cooperation, including where appropriate and consistent with domestic legal
systems on civil and administrative procedures, as an important tool to effectively combat
bribery 'and to support asset recovery and the denial of safe haven to corrupt officials
those who corrupt them. We welcome the publication of our Implementation P
beneficial ownership transparency and will continue our efforts in this regard.

d
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We remain deeply disappointed with the continued delay in lmplementinl tho IMP . . .
~~Fgo'Vemance rcfonns ~greed in 20 I0. The 20 IOreforms remain our highest priority b' Che
. and we urge the United States to ratify these reforms as soon as possible. Mindfbl ofche
81 5
?1 of the 20JO reforms, we ask the IMF to complete its work on an Interim soludon that
will meaningfully converge quota shares as soon as and to the extent possible to the levels
agreed under the 141!1 General Review of Quotas. The 14" Review should be used as a basis
for.wo~k. on the 15" Review, including a new quota formula. We reaffirm our commitment to
mamtarnmg a strong, quota-based and adequately resourced IMF. We reaffirm our agreement
that the heads and senior leadership of all international financial institutions should be
~tppoin tcd through an open, transparent and merit-based process and we reiterate the
importance.: of enhancing .staff diversity in these organ izations. We reaffirm that the Special
Drawing Rights (SDR) basket composition should continue to reflect the role of currencies in
the global trading and financial system and look forward to the completion of the review of
the method of valuation of the SOR.
18. We \Velcome the progress achieved on the implementation of strengthened collective
action and pari passu clauses in international sovereign bond contracts, which will contribute
to the orderliness and predictability of sovereign debt restructuring processes. We ask the
Dv1F, in consultation with other parties, to continue promoting the use of such clauses and to
further explore market-based ways to speed up their incorporation in the outstanding stock of
international sovereign debt. We look fonvard to the upcoming review of the IMF-WB Debt
Sustain ability Framework for Low-Income Countries. We acknowledge the existing
initiatives aimed at improving sustainable financing practices, as stressed in the Addis Ababa
Action Agenda. We also take note of the Paris Forum initiative, which contributes to further
the inclusiveness by fostering dialogue between sovereign debtors and creditors.
Buttressing Sustainability
19. 20 15 is a crucial year for sustainable development and we remain committed to ensuring
our actions contribute to inclusive and sustainable gro\<\th, including in low income
developing countries. The 2030 Agenda, including the Sustainable Development Goals
(SDGs) and the Addis Ababa Action Agenda, sets a transformative, universal and ambitious
framework for global development efforts. We are strongly committed to implementing its
outcomes to ensure that no-one is left behind in our efforts to eradicate poverty and build an
inclusive and sustainable future for all. We adopt the G20 and Low Income Developing
Countries Framework to strengthen our dialogue and engagement on development. We will
develop an action plan in 20 I b to forther align our work with the 2030 Agenda.

20. Our work this year supports key areas for sustainable development such as energy access,
food security and nutrition, human resource development, quality infrastructure, financial
inclusion and domestic resource mobilization. We endorse the G20 Action Plan on Food
Security and Sustainable Food Systems, which underlines our commitment to improve global
food security and nutrition and ensure the way we produce, consume and sell food is
economically, socially and environmentally sustainable. We remain focused on promoting
responsible investment in agriculture and food systems, improving market transparcnOJ
increasing incomes and quality jobs, and fostering sustainable productivity growth. We
pay particular attention to the needs of smallholder and family farmers, rural
• We also commit to reducing food loss and waste globally. We wclcamo
tho theme "Feeding the Planet - Energy for Life". We also welcome OQt
' docision to establish a new platfonn to improve tho way we agCl

tbod loss and waste.
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· The private sector has a strong role to play in development and poverty eradication.
Through our G20 Call on Inclusive Business we stress the need of all stakeholders to work
tog~t~er in. order to promote opportunities for low income people and communities to
participate m markets as buyers, suppliers and consumers. Our G20 National Remittance
Plans developed this year include concrete actions towards our commitment to reduce the
global average cost of transfe1Ting remittances to five percent with a view to align with the
SDGs and Addis Ababa Action Agenda. We are promoting financial inclusion by helping to
open up access to payments, savings, credit and other services. We welcome the continued
work on ~nancial inclusion within the Global Partnership for Financial Inclusion (GPFl).22.
W~ ~ema1,n focused ?n the G20 Principles on Energy Collaboration and welcome our Energy
Mm1sters first meeting ever. Recognizing that globally over 1.1 billion people lack access to
electricity and 2.9 billion rely on the traditional use of biomass for cooking, we endorse the
G20 ~nergy Access Action Plan: Voluntary Collaboration on Energy Access, the first phase
of which focuses on enhancing electricity access in Sub-Saharan Africa where the problem is
most acute. The Plan aims to strengthen G20 coordination and establishes a long-term
voluntary cooperation framework that can be applied to other regions over time, recognising
that energy access is a critical factor to foster development. In this first phase, we will
cooperate and collaborate with African countries and relevant regional and international
organizations on policy and regulatory environments, technology development and
deployment, investment and finance, capacity building, regional integration and cooperation,
taking into consideration national needs and contexts.
23. We recognize that actions on energy, including improving energy efficiency, increasing
investments in clean energy technologies and supporting related research and development
activities will be important in tackling climate change and its effects. We endorse the G20
Toolkit of Voluntary Options for Renewable Energy Deployment. We also highlight the
progress made this year by participating countries in taking forward our collaboration on
energy efficiency and agree to further support on a voluntary basis the 2015 outcomes of
existing work streams on efficiency and emissions performance of vehicles, particularly
heavy duty vehicles, networked devices, buildings, industrial processes and electricity
generation, as well as financing for energy efficiency. We will continue to promote
transparent, competitive and well-functioning energy markets, including gas markets. We
stress the importance of diversification of energy sources and continued investments for
increased energy security. We reaffirm our commitment to rationalise and phase-out
inefficient fossil fuel c;ubsidies that encourage wasteful consumption, over the medium term,
recognising the need to support the poor. We will endeav~m." to make enhanced progress in
moving forward this commitment. We ask our Energy ~misters to repo:t ~ack on energy
collaboration again in 2016 on the continued implementation of the G20 Pnnctples on Energy
Collaboration
24. Climate change is one of the greatest challenges of ?ur tim_e. We re~ognize that 2015 i~ a
critical year that requires effective, strong and collect1ve action on chmat~ change and its
ffi t We affirm our determination to adopt a protocol, another legal instrument or an
eagree
ec ds . outcome w1'th legal force under the UNFCCC that
. is applicable· to all Parties.
· I
dWe
d
welcome that over 160 Parties including all G20 countnes have submitted their nten e
Nationally Determined Contributions (INDCs) to the UN~CCC, and encourage others to d?
so in advance of the Paris Conference. We are prepared to implement our INDCs. We commit
to work together for a successful outcome of the COP21.

25. The scale of the ongoing refugee crisis is a global. concern with major hU?1anitarian,,
J"fcal ocial and economic consequences. There 1s a need for a coordmated
:~;rehe:Sive response to tackle this crisis, as well as its long tenn consequcn

comm it to continue further strengthening our suppo11 for all efforts to provide protection and
nssislance and to find durable solutions for the unprecedented numbers of refugees and
internally displaced persons in various patis of the world. We call upon all states to contribute
to responding to this crisis, and share in the burdens associated with it, including through
refugee resettlement, other form s of humanitarian admission, humanitarian aid and efforts. to
ensure that refugees can access services, education and livelihood opportunities. We underlme
the need to address the root causes of displacement. We highlight, in this regard, the
importance of political solutions to conflicts and increased cooperation for development. We
also recognize the importance of creating conditions to enable refugees and internally
displaced persons to safely and voluntarily return to their homes. We will work with other
states to strengthen our long term preparedness and capacity to manage migration and refugee
nows. We invite all states according to their individual capacities to scale up their assistance
to relevant international organizations in order to enhance their capabilities to assist affected
countries in dealing with this crisis. We encourage the private sector and individuals to also
join in th e international efforts to respond to the refugee crisis.
26. We arc living in an age of Internet economy that brings both opportunities and challenges
to global growth . We acknowledge that threats to the security of and in the use of ICTs, risk
undermining our collective ability to use the Internet to bolster economic growth and
development around the world. We commit ourselves to bridge the digital divide. In the !CT
environment, just as elsewhere, states have a special responsibility to promote security,
stability, and economic tics with other nations. In support of that objective, we affinn that no
country should conduct or support ICT-cnabled theft of intellectual property, including trade
secrets or other confidential business information, with the intent of providing competitive
advantages to companies or commercial sectors. All states in ensuring the secure use ofICTs,
should respect and protect the principles or freedom from unlawful and arbitrary interference
of privacy, including in the context of digital communications. We also note the key role
played by the Un ited Nations in developing nonns and in this context we welcome the 2015
report of the UN Group of Governmental Experts in the Field of Information and
Telecommunications in the Context of International Security, afftnn that international law,
and in particular the UN Chmier, is applicable to state conduct in the use ofICTs and commit
ourselves to the view that all states should abide by norms of responsible state behaviour in
the use ofICTs in accordance with UN resolution A/C. 1/70/L.45. We arc committed to help
ensure an environment in which all actors are able to enjoy the benefits of secure use ofICTs.
Conclusiun

27. We remain resolute to continue our collective action to lift actual and potential ornwth of
our economies, support job creation, strengthen resilience, promote development and enhance
inclusiveness of our poli.cies: We thank Turkey for its G20 Presidency and hosting a
successfu l Antalya Summit th.is year. 'W_e look forward to our next meeting in Hangzhou in
September 20 16 under the Chmese Presidency. We also look forward to meeting in Germany
in 2017.

